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TAGS: EMIN, ETRD, ITC 

SUBJECT TIN - TENTH SESSION OF THE ITC 

1 . THE INTERNATIONAL TIN COUNCIL CONCLUDED ITS TENTH 
SESSION TODAY BY APPROVING BY CONSENSUS THE FOLLOWING 
TWO RESOLUTIONS: 

" 1 . THAT THE COUNCIL, RECALLING AND ENDORSING THE TERMS 
OF RESOLUTION NO. 57 OF 15 JULY 1977 AND, IN PARTICULAR, 

THE REQUESTS THAT: 

(I) GOVERNMENTS OF ALL PRODUCING AND CONSUMING 
COUNTRIES SHOULD TAKE ALL REASONABLE ADMINISTRAT- 
IVE AND FISCAL STEPS TO PROMOTE FURTHER EXPANSION 
OF THE TIN INDUSTRY; 

(II) MEMBER GOVERNMENTS SHOULD, INTER ALIA, PROMOTE 
INCREASED EXPLORATION AND DEVELOPMENT AND, WHERE 
APPROPRIATE, MAKE NEW LAND AVAILABLE FOR THESE 
PURPOSES, TO FOSTER THE FLOW OF CAPITAL TO, AND 

THE TECHNICAL DEVELOPMENT OF, THE INDUSTRY: 

URGES MEMBER GOVERNMENTS: 

(III) (A) TO MAINTAIN OR IMPROVE FISCAL POLICIES CON- 
SISTENT WITH THE INTEREST OF THE TIN INDUSTRY; 

AND 

(B) TO CONTINUE TO TAKE ALL POSSIBLE STEPS TO 
FACILITATE THE DEVELOPMENT OF NEW TIN DEPOSITS IN 
THE INTERESTS OF BOTH PRODUCERS AND CONSUMERS OF 
TIN; 
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AND FURTHER REQUESTS THE COMMITTEE ON DEVELOPMENT TO 
GIVE PRIORITY TO THE STUDY ON PRODUCTION AND INVESTMENT 
(COD NO. 32 - ANNEX II) AND SUBMIT TO THE COUNCIL AT ITS 
TWELFTH SESSION THE FIRST RESULTS, PARTICULARLY ON 
POSSIBLE OBSTACLES TO PRODUCTION AND INVESTMENT. 

2. (I) THAT, IN ACCORDANCE WITH THE PROVISIONS OF 
ARTICLE 27 OF THE AGREEMENT, THE COUNCIL HEREBY DETER- 
MINES THAT THE FLOOR PRICE SHALL BE (MS1.350), THE 
CEILING PRICE SHALL BE (M$ 1,700), THE LOWER SECTOR OF 
THE PRICE RANGE SHALL BE (M$l,350) TO (M$l,450), THE 
MIDDLE SECTOR SHALL BE (M$ 1,450) TO (M$231 600), AND THE 
UPPER SECTOR SHALL BE (M$l,600) TO (M$l,700), ALL 
EXPRESSED IN MALAYSIAN RINGGITS PER PIKUL; AND 

(II) THAT FOR THE PURPOSES OF THE AGREEMENT THESE NEW 
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PRICES SHALL BECOME EFFECTIVE IMMEDIATELY." 

2. ADDITIONALLY, THE COUNCIL NOTED THE DECISION OF THE 
GOVERNMENT OF JAPAN TO MAKE AN ADDITIONAL CONTRIBUTION 
TO THE BUFFER STOCK OF A MAXIMUM OF SEVEN BILLION YEN IN 
ACCORDANCE WITH THE PROVISIONS OF ARTICLE 22 OF THE 
AGREEMENT, AND AUTHORISED THE EXECUTIVE CHAIRMAN, ON 
BEHALF OF THE COUNCIL, TO ACCEPT THE INITIAL PRO RATA 
INSTALMENT OF TWO BILLION SIX HUNDRED AND TWENTY-FIVE 
MILLION YEN. IT ALSO AGREED THAT UNDER NORMAL CIRCUM- 
STANCES THE COUNCIL WOULD DEFER FURTHER CONSIDERATION OF 
PRICE RANGE ADJUSTMENTS UNTIL JULY 1979 AND AGREED TO 
REVIEW THE TERMS OF REFERENCE OF THE ECONOMIC AND PRICE 
REVIEW PANEL AT THE ELEVENTH SESSION THIS OCTOBER. 

3. TWO COUNTRIES, THE U.S. AND BOLIVIA NOTED THEIR 
OPPOSITION TO THE NEW PRICE RANGE BY SUBMITTING RESERVA- 
TION FOR THE RECORD. THE BOLIVIANS OPPOSED IN THE BASIS 
THAT THE NEW PRICE RANGE IS TOO LOW TO MAINTAIN CURRENT 
LEVELS OF TIN PRODUCTION IN BOLIVIA. FOLLOWING IS THE 
U.S. RESERVATION STATEMENT: 

"MR. CHAIRMAN, 

MY DELEGATION HAS A STATEMENT WHICH IT WOULD LIKE TO 
HAVE ENTERED INTO THE RECORD. 

THE COUNCIL HAS MADE SEVERAL IMPORTANT DECISIONS TODAY. 

IT WISELY HAS DECIDED TO NOTE BY RESOLUTION ITS CONCERN 
FOR THE HEALTH OF THE INTERNATIONAL TIN INDUSTRY AND ITS 
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DESIRE THAT GOVERNMENTS TAKE APPROPRIATE ACTION TO 
IMPROVE THEIR DOMESTIC FISCAL POLICIES SO AS TO ASSIST 
THE TIN INDUSTRY. MY DELEGATION FULLY SUPPORTS THAT 
RESOLUTION. 

MY GOVERNMENT ALSO SUPPORTS THE COUNCIL'S DECISION TO 
DEFER CONSIDERATION OF ADJUSTMENTS TO THE PRICE RANGE 
FOR ONE YEAR AND TO REVIEW THE TERMS OF REFERENCE OF THE 
ECONOMIC AND PRICE REVIEW PANEL. 

HOWEVER, MR. CHAIRMAN, MY GOVERNMENT DOES NOT APPROVE OF 
THE COUNCIL'S DECISION TO RAISE THE ITC FLOOR PRICE FROM 
M$ 1,200 TO M$ 1,350. IT IS MY GOVERNMENT'S VIEW THAT 
CHANGES IN THE PRICE RANGE SHOULD BE BASED ON ECONOMIC 
CRITERIA AND ANALYSIS AND MY GOVERNMENT DOES NOT BELIEVE 
THAT THE COUNCIL'S DECISION TO RAISE THE FLOOR PRICE BY 
M$150 HAS BEEN JUSTIFIED BY SUCH ANALYSIS." 

BREWSTER 


UNCLASSIFIED 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


NNN 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 jan 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: TIN, RESOLUTIONS 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 1 4 jul 1978 

Decaption Date: 01 jan 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 jan 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1978LONDON1 1 143 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Expiration: 

Film Number: D780290-0991 

Format: TEL 

From: LONDON USEEC 

Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1978/newtext/t19780759/aaaabxyw.tel 

Line Count: 220 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 
Message ID: 53009e73-c288-dd11-92da-001cc4696bcc 
Office: ACTION EB 

Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 5 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 
Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 29 mar 2005 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: N/A 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 2005268 
Secure: OPEN 
Status: NATIVE 

Subject: TIN - TENTH SESSION OF THE ITC 
TAGS: EMIN, ETRD, ITC 
To: STATE 
Type: TE 

vdkvgwkey: odbc://SAS/SAS.dbo.SAS_Docs/53009e73-c288-dd1 1-92da-001cc4696bcc 
Review Markings: 

Sheryl P. Walter 
Declassified/Released 
US Department of State 
EO Systematic Review 
20 Mar 2014 

Markings: Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



